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all taxation and from all customs duties. The Fund shall also be 
immune from liability for the collection or payment of any tax or 
duty.

(b) No tax shall be levied on or in respect of salaries and emolu-
ments paid by the Fund to Executive Directors, Alternates, officers, 
or employees of the Fund who are not local citizens, local subjects, or 
other local nationals.

(c) No taxation of any kind shall be levied on any obligation or secu-
rity issued by the Fund, including any dividend or interest thereon, by 
whomsoever held:

 (i) which discriminates against such obligation or security 
solely because of its origin; or

 (ii) if the sole jurisdictional basis for such taxation is the place 
or currency in which it is issued, made payable or paid, or 
the location of any office or place of business maintained 
by the Fund.

Section 10.  Application of Article

Each member shall take such action as is necessary in its own ter-
ritories for the purpose of making effective in terms of its own law 
the principles set forth in this Article and shall inform the Fund of the 
detailed action which it has taken.

Article X

Relations with Other International Organizations

The Fund shall cooperate within the terms of this Agreement 
with any general international organization and with public 
international organizations having specialized responsibilities 
in related fields. Any arrangements for such cooperation which 
would involve a modification of any provision of this Agreement 
may be effected only after amendment to this Agreement under 
Article XXVIII.

Art. IX, Sec. 10
Art. X

X. Relations with Other International Organizations
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