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Recommendation

Priority

Amend Act 1,338 1o enhance information sharing and cooperalion both domesticaly and
between the CCAF and foreign reguiatory authorites particularly regarding the.
requirements of an Mol and comparable professional secrecy oblgalions, n ine with
best interational pracices.

High

‘Amend Act 1.338 1o bring the offences of insider dealing and market manipulaton ito ine
with interational best practices.

High

Requre licensed firms to report 1o the CCAF transactions which create reasorable
suspicion of insider dealng or market manipulation, and develop the Commission's
‘expertise to anaiyze such reports 50.as 0 ake tmely remedial actions.

High

Adopt conficts of nterest policies (including reporting of rades) for members and staff of
the CCAF along with monitoring complance

High

Give consideration to assigning 1o the CCAF a greater direct role in overseeing local
nonbank financial instiutions, which may require reviewing the current cooperation
arangements with the French securiies regulalor (Autorté des Marchés Financiers—
ANF)

High

Bring the AMLICFT framework more ito ine with intsmational standards, in particular
with regard to foreign activities and nternal controls in financalinstiutons. and.
strengthen staffing levels in the SICCFIN.

High

Strengthen the independence of the CCAF by removing the mandate of the Commissaire.
du Gouvernement o atiend ts meetings particularly when decisions on lcensing or
‘administrative sanclons are to be taken

Medum

Introduce legal protection of members of the CCAF from liabilty when canying out duties
in good faih,

Mediom

Strengten staffing level in the CCAF.

Medum

Monitor valuation of collatera required by banks for Lombard lending activity and banks'
liquidty conditions.

Medium
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2008 2007
InEURmil___Share InEURmIl___ Share _Percent Chg
Money market funds 27209 723 28289 698 40
Diversified funds 7662 203 5990 148 218
Equiy funds 1523 40 3908 58 1566
Bond funds. 1265 34 1481 37 17.1
Funds of funds 00 00 604 15
Future market funds. 00 00 253 08
Total 37659 1000 40525 1000 76
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